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HB&78

ENROLLED, An Act,

To amend Section 27-15-12, Code of Alabama 1975,
relating to life insurance policy provisions relating to
premiums, to require that life insurance contracts provide
notice to the consumer that the premium may be increased from
time to time to cover the cost of insurance.

BE IT ENACTED BY THE LEGISLATURE CF ALABAMA:

Section 1. Section 27-15-12, Code of Alabama 1975,
1s amended to read as follows:

"§27-15-12.

"{a) There shall be a provision relative to the
payment of premiums.

"{b) A premium mav not be increased unless the

policy or a document delivered with the policy contains a

provision in writing placing the consumer on notice that the

premium may be increased; provided that nothing contained in

this subsecticn shall be interpreted tg reguire the

continuation of coverage that is not otherwise guaranteed

under the terms of the policy."

Section 2. This act shall become effective on the
first day of the third month following its passage and

approval by the Governor, or its otherwise becoming law.
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Speaker of the House of Representatives
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President and Presiding OCfficer of the Senate

Hcouse of Representatives

I hereby certify that the within Act originated in
and was passed by the House 16-MAR-(06.

Greg Pappas

Clerk
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ate Amendment
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